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PART A: Vocabulary
Directions: Choose the word or the phrase (1), (2), (3), or (4) that best completes the blank. Then

mark the correct choice on your answer sheet.

1-  The rising death toll is ---------- largely to the growing number of elderly people, who are
especially vulnerable to the flu.
1) debilitated 2) attributed 3) transferred 4) converted

2-  The couple were finally ---------- by the landlord after not paying their rent for six
months.
1) evicted 2) extended 3) evacuated 4) elicited

3- We have a ---------- clientele in our language program, with students from Asia, Europe
and South America.
1) symmetrical 2) complex 3) haphazard 4) diverse

4- But the possibility of these adversaries acting like friends, despite their long-standing
---------- and mutual dislike, is on the horizon.

1) inclination 2) rivalry 3) justification 4) advocacy

5-  Debating that aliens exist cannot be deemed an ---------- truth as we have yet to see proof
of their existence.
1) unforeseeable 2) unintelligible 3) incontrovertible  4) insensitive

6-  The girls wanted to set the table, but they were more of a ---------- than a help.
1) thrill 2) compliment 3) pretension 4) hindrance

7-  The government is to consult the attorney general on whether the enacting of such a law
would be in =--==----- of the constitution.
1) breach 2) provenance 3) caprice 4) rationalization

8-  Someone once joked that man blames most accidents on ---------- , but feels a more
personal responsibility when he makes a hole-in-one on the golf course.
1) charge 2) legality 3) fate 4) verdict

9-  The trial collapsed when it became clear that the main witness for the prosecution was
not ---=------ :
1) subjective 2) credible 3) conjectural 4) singular

10- The rising number of minority inmates in prison only goes to ---------- the stereotype that

members of minority groups are bad people.
1) belie 2) overlook 3) perpetuate 4) downplay
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PART B: Cloze Passage
Directions: Read the following passage and decide which choice (1), (2), (3), or (4) best fits each

space. Then mark the correct choice on your answer sheet.

Fuel cell electric vehicles emit only water vapor and warm air, (11) ---------- no
tailpipe emissions. Similar to electricity, hydrogen is an energy carrier that can be
produced from various feedstocks. These feedstocks and production methods should
be considered when (12) -—-------- .

Argonne National Laboratory’s (ANL) report, Fuel Choices for Fuel Cell
Vehicles: Well-to-Wheels Energy and Emission Impacts, analyzed greenhouse gas
(GHG) (13) ---------- 10 of the most common hydrogen production and distribution
pathways. ANL found that gaseous hydrogen produces (14) ---------- GHGs than liquid
hydrogen in most cases. ANL also investigated hydrogen’s effects on petroleum use
and found that using hydrogen as a fuel (15) ---------- petroleum use by nearly %100
regardless of fuel production pathway.

11- 1) to produce 2) produce 3) producing 4) that produces
12- 1) for hydrogen emissions to evaluate 2) to evaluate hydrogen emissions

3) hydrogen emissions evaluated 4) evaluating hydrogen emissions
13- 1) is emitted for 2) emissions for 3) to be emitted 4) 1t 1s emutted as
14- 1) fewer 2) less of 3) fewer of 4) as little
15- 1) that reduces 2) reduction 3) to reduce 4) reduced

PART C: Reading Comprehension

Directions: Read the following three passages and answer the questions by choosing the best

choice (1), (2), (3), or (4). Then mark the correct choice on your answer sheet.

PASSAGE 1:

The auditing profession is undergoing a transformation, becoming heavily reliant on
computerized systems to produce data analytic reports. As a result, the demand for
accounting graduates with knowledge in data analytics (DA) has increased. Because
textbooks remain the primary educational resource in a college classroom, we sought to
determine the extent to which textbooks include DA content and provide a summary of
our findings to assist auditing educators in locating this content. OQur primary analysis
includes the examination of the six most commonly used audit textbooks and one book
on DA for accountants.

For each text, we evaluated (1) the degree to which textbooks have integrated
current and emerging technologies into the written chapter content; (2) the degree to
which auditing textbooks have students perform specific DA activities, using DA
soliware; and (3) the degree to which these problems [ollow the American Institute ol
Certified Public Accountants’ (AICPA) five-step process for planning and performing
audit DA. We also provide a Detailed Analysis section for each text in which we
summarize both in-chapter and end-of-chapter DA exercises. Recognizing the large
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16-

17-

18-

19-

20-

amount of DA resources available online such as case studies and datasets, we also
provide a review and summary of this content, thereby providing auditing educators a
wide variety of options for including DA in their classroom. Finally, based on our
review of these resources, we provide recommendations for educators, textbook authors,
and publishers to consider when developing DA educational materials. Our purpose is to
contribute to the discussion on auditing curriculum and whether trends in practice are
reflected in the course.

Which of the following is the best title for the passage?

1) Why Do Textbooks Remain the Primary Educational Resource in a College Classroom?
2) How Well Do Audit Textbooks Currently Integrate Data Analytics?

3) How Do Textbooks Help Auditing Educators Become Better Professionals in the Field?
4) Why Do Students Entering the Auditing Profession Need High Quality Textbooks?
Which of the following is closest in meaning to the word “undergoing” in paragraph 1?
1) Experiencing 2) Establishing 3) Encountering 4) Expanding

Which of the following shows the corpus that the authors evaluated?

1) Six most commonly used audit textbooks and one book on DA for accountants

2) Five AICPA’s textbooks and one book for auditors

3) Five AICPA’s textbooks and six most commonly used DA textbooks for accountants

4) Six most commonly DA textbooks and one book for auditors

What does “this content” in paragraph 2 refer to?

1) A Detailed Analysis section for each text

2) Summary of every chapter

3) In-chapter and end-of-chapter DA exercises

4) Case studies and datasets

What is the purpose of the authors?

1) Developing DA educational materials with a good market

2) Contributing to the American Institute of Certitied Public Accountants’ policies

3) Improving the quality of the auditing curriculum

4) Helping accounting graduates perform specific DA activities

PASSAGE 2:

The advent of mechanized production following the Industrial Revolution increased
the size and complexity of production processes, which employed more people and
required larger sums of capital to finance machinery. Accounting historians suggest
that the increase in the number of limited companies that led to the separation of
ownership from control caused the attention of cost accounting to shift from
determining cost to exercising control by absent owners over their managers.

The predecessor of management accounting, i.e. cost accounting, was reflected in
the earlier title of management accountants as cost or works accountants. Typically
situated in factories, these accountants tended to know the business and advise non-
financial managers in relation to operational decisions. Cost accounting was concerned
with determining the cost of an object, whether a product, an activity, a division of the
organization or market segment. The first book on cost accounting is believed to be
Garcke and Fell’s Factory Accounts, which was published in 1897.
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21-

24-

Historians have argued that the new corporate structures that were developed in the
twentieth century—multidivisional organizations, conglomerates and multinationals—
placed increased demands on accounting. These demands included divisional
performance evaluation and budgeting. It has also been suggested that developments in
cost accounting were driven by government demands for cost information during both
World Wars.

The word “advent” in paragraph 1 is closest in meaning to ---------- .

1) incidence 2) emergence 3) sequence 4) influence

Which of the following caused the attention of cost accounting to shift from determining

cost to exercising control by absent owners over their managers?

1) Complexity of production processes

2) The separation of ownership from control

3) Peak of the Industrial Revolution

4) Larger sums of capital to finance machinery

Which of the following statements is NOT true?

1) Cost accountants typically worked in factories.

2) Cost accounting was concerned with determining the cost of an object.

3) Cost accountants used to advise non-financial managers in relation to operational
decisions.

4) The first book on cost accounting was published in the 18th century.

All of the following corporate structures have been mentioned in the passage EXCEPT --------,

1) conglomerates 2) monopolies

3) multidivisional organizations 4) multinationals

Where does the following sentence best fit into the passage?

It appears that “management accounting” is a term used only after the Second World War.

1) End of paragraph 3 2) Beginning of paragraph 1
3) End of paragraph 1 4) End of paragraph 2
PASSAGE 3:

Accounting principles are the rules that an organization follows when reporting
financial information. Some of the best-known of these principles are as follows:

Accrual principle. This 1s the concept that accounting transactions should be
recorded in the accounting periods when they actually occur, rather than in the periods
when there are cash flows associated with them. This is the foundation of the accrual
basis of accounting. It is important for the construction of financial statements that
show what actually happened in an accounting period, rather than being artificially
delayed or accelerated by the associated cash flows. For example, if you ignored the
accrual principle, you would record an expense only when you paid for it, which might
incorporate a lengthy delay caused by the payment terms for the associated supplier
invoice.

Conservatism principle. This 1s the concept that you should record expenses and
liabilities as soon as possible, but to record revenues and assets only when you are sure
that they will occur. This introduces a conservative slant to the financial statements
that may yield lower reported profits, since revenue and asset recognition may be
delayed for some time. Conversely, this principle tends to encourage the recordation of
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losses earlier, rather than later. This concept can be taken too far, where a business
persistently misstates its results to be worse than is realistically the case.

Consistency principle. This 1s the concept that, once you adopt an accounting
principle or method, you should continue to use it until a demonstrably better principle
or method comes along. Not following the consistency principle means that a business
could continually jump between different accounting treatments of its transactions that
makes its long-term financial results extremely difficult to discern.

Cost principle. This is the concept that a business should only record its assets,
liabilities, and equity investments at their original purchase costs. This principle is
becoming less valid, as a host of accounting standards are heading in the direction of
adjusting assets and liabilities to their fair values.

What is the passage mainly about?

1) Accounting principles 2) Rules that govern an organization

3) Accounting periods 4) Reporting financial information

Which of the following is the foundation of the accrual basis of accounting?

1) When one adopts an accounting principle or method, one should continue to use it
for a long time.

2) A business should only record its assets, liabilities, and equity investments at their
original purchase costs.

3) Accounting transactions should be recorded in the accounting periods when they

4) One should record expenses and liabilities as soon as possible.
actually occur.

According to the passage, which principle tends to encourage the recordation of losses

earlier, rather than later?

1) Consistency principle 2) Cost principle

3) Conservatism principle 4) Accrual principle

The word “its” in paragraph 4 refers to ---------- v

1) long-term 2) a business

3) the consistency principle 4) method

The word “host” in the last paragraph is closest in meaning to ---------- ’
1) grade 2) capacity

3) feature 4) number
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