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PART A: Veeabulary

Directions: Choose the word or phrase (1), (2), (3), or (4) that best complctes cach
sentence. Then mark the correct choice on your answer sheet.

1- During the ----—---—-—-- between arriving at the airport and boarding the plane, we’ll probably
do a bhit of window shopping.
1) interval 2) Inlervenlion 3) imbalance 4} inconsisteney

2-  That ugly vacant lot ---—--—--- irom the beauty of the neighborhood,
1) depletes 2) derives 3) detracts 4) deviates

3- At first, the Savings Mart didn’t do well, but after it lowered its prices and increased its
advertising, the store began to ----—---- ]

1) prosper 2) subside 3) arise 4) strive

4-  The movement of clounds may seem to be ----—--—-, hut scientists know that there is a
pattern te how they move,
Iy compatible 2) specific 3) transient 4) random

5 Since my math class was very difficult for me, T consider the B that I got for the course
to be a great ————-——--,
1) illusion 2) triumph 3) obligation 4} disapproval

6-  The hardware store sells —-----——- stones made of plastic that you can open and hide a house
key in. Then vou can hide the key by leaving the “stone™ somewhere near your door.
1) confidential 2) artificial 3) superiicial 4} metaphorical

7-  Rhoda’s budget is so tight that she felt it would be --—-----—- to buy herself even a ten-
dollar pair of earrings.
1) plausible 2) 1angiblc 3) sullicient 4 extravagant

8-  When the climbers reached the peak of the tallest mountain in the world, they felt it was
a ------—-—- pccasion and were filled with pride.
1) momentary 2) moribund 3) meticulous 4% momentous

9-  The ramification of committing a murder is to serve a prison sentence even if you
------—--- your actiens.
1) implement 2) renew 3) regret 4} exceed

1~ It iz often an attorney’s job to construe the meaning of a contract and then share that
------——-- with a clicnt and, if nceded, with a judge or jury.
1} justification 2) interpretation 3) transformation 4} condemnation
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PART B: Cloze Test
Dircetions: Kead the following passage and decide which choice (1), (2), (3), or (4) best firs

each space, Then mark the correct choice on your answer sheet.

For 20 years, children have been treated (11) -----—---- all sorts of programs on
television which are supposed to help them bhecome better at skills such as reading and
math. 'These programs have presented (12) ---------- such as counting and recognition
ol letters as nothing but fun, {13) -——------- by such things as rainbows and jumping
[rogs. (14} -=mmanemm- no unproveinent in children's abilitics i literacy and numcracy
(15) ———mmmmm- . These [un ways ol leaching such skills don’t seem Lo work.

11- 1)in 2) for 3) to 4} on

12- 1) the leaming of skills 2) skills to learn
3) the skills of learning 4) learning of skills in

13- 1) arc accompanicd 2) lo accompany
3) being accompanied 4) to be accompanied

14- 1) In spite of 2) But 3) Although 4) Whereas

15- 1) would observe 2) 1t observes
3) has been observed 4) to be observed

PART C: Reading Comprehension

Directions: Read the following three passages and answer the questions by choosing the

best choice (1), (2), (3), or (4). Then mark the correct choiee on your answer sheef,

PASSAGKE 1.

Although 1l is bascd on Intemmet technology platlorms, the sharing cconomy 1s a
busincss model based on renling. As uscrs, public agencics could tap on the public
value of the sharing economy. The emphasis on renting could reduce waste and
increase efficiency as it puts into use the otherwise dormant assets or labor. Adaptive
governance in the context of sharing economy would imply that the public agencies
shift internal digital government processes {e.g. procurement) to share assets. [igital
government could (acilitale on demand sharing Lo use the asscls al capacily. Sharing
equipment, vehicles, and space hold promise on this front. Public agencies could also
partner with sharing economy platforms to complement and supplement public
services, such as transit and emergency accommeadation after disasters.

Contending with the sharing economy is, however, not simply a technelogical
artifael for public agencics. It also implics dealing with broader conscquences ol the
sharing economy. Adaptive governance in this context implies being cognizant of the
policy responses to address the downsides. Digital government researchers should not
only focus on the digital aspect, but also have to be wary of unequal impact of the
economy in terms of who is served and who 1s not. Just as digital divide has been a
long-lerm concem (or ¢-government researchers, inequality 1s a central concern with
the sharing cconomy, The sharing cconomy could be viewed ay a harsher form of
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16-

17-

18-

19-

20-

capitalisim that could exacerbate inequality. The sharing economy's benefits accrue to
the already well-to-do class with property. and gigs result in precarious work
arrangements without benefits. (Government agencies have to deal with the burden of
the negative externalitics, Strident criticism ol the sharing cconomy hay come lrom
incumbent, well-cstablished groups like taxi unions and hotels, whose busincsses arc
disrupted by the sharing cconomy,

The anthor of this passage wants to -—-------—-- !

I} represent the prospects of sharing economy tor the public sectors

2) persuade people in renting or selling the dormant asscts

3) describe sharing cconomy as an Intcrnet based activily

4) emphasize the eftects of onling shopping values

All of the following are the benefits of sharing ceconomy EXCEPT ——--——--—--— .
1) making money from underused assets

2) decreasing waste in the environment

3) accelerating services in limes ol disasicrs

4) increasing ceonomic aclivilics ol the public agencics

The sharing cconomy, according to the passage, —--—--—--—--- .

1) is a form against the capitalism

2) can enforce the inequality in the society

3) contributes to incumbent, well established groups in the socicty

4y is the harshest form of ceconomy with the burden ol the negative extemalitics

The word ‘cognizant’ in paragraph 2 can be substituted by ---—-----—--- :
1) cautious 2) critical
3) aware 4) fair

The paragraph following this passage most probably discusses —-----—--—-—,

I} the main [catures ol a sharing cconomy busincss model

2) the most comunonly used terms in literature o deseribe the sharing cconomy

3) future policies supperting the rapid rise of sharing economy

4) the ways that public sector agencies would need to deal with the downsides of the
sharing economy

FPASSAGE 2:

The unemplovment rate is a vital measure of economic performance. A falling
unemployment rate generally occurs alongside rising gross domestic product {GIIP),
higher wages, and higher indusirial production, The government can generally achicve a
lower unemployment rale using expansionary liscal or monclary policy, so it might be
assumed that policymakers would consistently target a lower unemployment rate using
these policies. Part of the reason policymakers do not revolve around the relationship
between the unemplovment rate and the inflation rate.

[n general, economists have tound that when the unemployment rate drops below a
certain level, referred (o as the natural raic, the inflation rate will tend o increase and
conlinue 1o rise until the unemployvment rale returns 1o its natural rate. Allernatively,
when the unemplovment rate rises above the natural rate, the inflation rate will tend to
decelerate. The natural rate of unemployment is the level of unemployiment consistent
with sustainable economic growth. An unemployment rate below the natural rate
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24-

suggests that the economy 1s growing faster than its maximum sustainable rate, which
places upward pressure on wages and prices in general leading to increased inflation.
‘The opposite is true if the unemployment rate rises above the natural rate. downward
pressure 18 placed on wages and prices in general Ieading o deercased inflation,
Wages make up a signilicant portion ol the costs ol goods and scrvices, therelore
upward or downward pressurce on wages pushes average prices in the same dircetion.

Two other sources ot variation in the rate of intlation are intlation expectations and
unexpected changes in the supply of goods and services. [nflation expectations play a
significant role in the actual level of inflation, because individuals incorporate their
inflation expectations when making price-setting decisions or when bargaining for
wages. A change in the availability of goods and scrvices usced as mputs in the
production process (c.g., oil) generally impacts the [inal price of goods and services in
the economy. and therefore changing the rate of inflation.

The natural rate of unemployment s not immutable and fluctuates alongside
changes within the economy.

The auther’s main purpese in this passage is to --—------—--—,

1) show how inllation and uncmplovment are related

2) provide information about the reasons of high inflation

3) explain the most critical measure of economic performance

43 criticize the rising rate of unemployment and inflation 1n the world

Policymakers can reach their goal in decreasing the unemployment rate by ---—----—--——- §

1) restricling gross domeslic product

2) placing upward pressurc on wages

3) revolving around rising the inflation rate

4y applving policies leading to expanding the money supply

It’s referred in the passage that attempts to lower the unemployment rate below the
natural rate --—------—--- A

1) cause positive [uctuations in the ceconomy

2) result in rising gross domestic product

3) will ignite ever-accelerating inflation

4} will fall the purchasing value of money

The correlation between Availability of goods and services and the rate of inflation is

1) posiiive 2) Inverse 3) reinloreing 4 neutral

The word “immutable” in the last line means --------—---,

1) Mexible 2) changcable 3) sleady 4) unprediclable
PASSAGE 3;

In a dynamic business environment, with gvolying markets where globalization puts its
mark on the specilic development, the companies' decisions in the arca ol marketing
are crucial. Companics can markel their producis and services because they have
previously conducted activities relaled 1o inercasing awarcncess, and also promotion
activities. Furthermore, the impact of local culture on marketing activities and market
research conducted to investigate the relationship between consumers' interest and
attitudes towards company products have an important role. Also, it is necessary to
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take into account per capita income from the target market. in order to evaluate how
potential consumers will be influenced by marketing policy decisions. 'loday,
companies want to be able to access international markets. which may open new
opportunitics [or businesy development, Thus, international trade appears supporicd by
the process ol globalization, with a markel bevond the borders of home couniry.
International trade relers primarily to (rade n goods and serviecs across the border ol a
country. Multinational companies play an important role in the development of
international trade, among other factors such as globalization and eutsourcing. Due to
international trade, consumers in different countries can purchase goods and services
which are made abroad, imply¥ing significant resources, as a border crossing requires
cerfain ¢osts, such as some taxes, and cconomic, social, cultural, lcgislative and
political diflerences belween countrics.

It is important for a company that wants to market their products and services in
other countries, to consider local culture and local language. thus to be able to find &
strategic position successfully in the market. Companies face many challenges on the
market, not only in terms of marketing products or services. T hey must have an effective
planning  program, and devclop c¢lfective stralcgics lor sourcing, lransporlalion,
markeling activity, with demands and results thal diller [rom one country Lo another,
subject 1o diflereni regimes related (o irade policies, legislation, inlrastructure, cullure.
etc. Also, companies need to be socially and environmentally responsible, requiring to
engage in these actions for the good of society, but also to build a successful business.

The word “evolving™ in the first line means --—-------—- f

1) ollcring 2) considering 3) depending 4} supporling

The pre-requirements for selling produocts and services are —--—-—-—-—,

1) promotion of a new product and increasing awareness

2) certain costs and dynamic business environment

3) creating interest in company '8 products and Increasing cuslomers

4 increasing cxchange ol produets and processes ol inlernational integration

All of the following, according to the passage, have critical impacts on the progress of

international trade EXCEPT oo,

1) globalization 2) outsourcing

3) potential consumers 4) multinational c-ompanies;

International trade, you can infer from the passage, ----—-------

1) allows companies to produce goods and services that may not have been available
domestically

2) can stimulate economic growth of countries that are now so interconnected

3) restricts the arcas of decision-making [or markeling companics

4y lcads to less competition among the companics within the country

Finding a successful strategic position in the market —----eeeeeeeo ’

1) requires to engage in all actions for the good of society

2) demands clear positions about the value that products will ofter

3) depends mainly on social and environmental progress in that country

43 is under the dircel influcnce of local culivre and local language


https://saednews.com

saednews.com

Y dociis 831A (M8} uF = gobaidl pgle
e Slazdl
Vo] phdind owd Comlins Jhosl abavls o 00T 8 v b sl 2l 0 -1
Al o Gl LalET and | 228 af | elfin Cesgd G sl (Y
il ol Sl Lol v Sed iT a5 el Caend 5 ol (7
Tl aigfe YIS 90 o abuly B Ao Cund e Jodd s g0 VY
i Jota WIS 55 (T e JoSa VIS 40 (O
o i 2505 g gale YIS 515G (F ey cmeidle WIS g5 (Y
Glell S oyl e LWL g0 2 il wed 2 AL lo deng euliS U pac deow 0 Y g X Y g0 YT
J:Li‘_gn B rmgasaie L’-HL!. Cotaknnl 2 X LS'}'U
SolS Yoo X zile ol 75 (T LA QP (CHRC IO §
bl YIS g5 s 5 oS e Zeaellas pda (F ,_,:..._..'jéle., Xdl.a_lw}ua.cw(r
Crief o Loy Jaié (¥ oS8l 5 598 O oS3 et galed¥ D g oy (1
ol o dal il g3 ek by g0 0ol Lol jludis (Bl ) @gsods oYL Ao e g LolET als 008 —Th
P! ol oo Jolad jlade 5 Cuwud Sl
Q' =rp-v ,Q%=10—p
YV (O
% i g
Vs ‘n:_l.-'ﬂ (YJ
Lod (f
e le S e 0 F Q lade sl o0y bwgto ais o 10 Fall arge oo 5 e Gulpl ST -YF
O Lol ai oy as o \§
ol ale sl ol glaas s (F s ele 5l o350 slead e (O
s Lele gl A0 elaols (F ol ele gl 50 elasl; Y
34
Sl plaS s LTC b ity P =Y. Pp =) Fliceol Q=FL K" &jq04 200 ady a0 TV
oy
\E
Q w


https://saednews.com

saednews.com

A dmmbe 831A (M8} uF = gobaidl pgle

SOl eud oS g ol 3 S apd o pbais] i olae a1y udel 1o il Adnd clowidSd pas —TA
Pl 15 o pids lidolan ol (o9
=3

V. — ()
Y

4
ATt G
Y
b
el ‘I (YJ
r‘
Yoy (¥
i i
= a-.'UsTC=;qr—?qr+mq+Y°° J=5 e 3e i b ol )y S0 byl g0 a0y T4
Sl gl o6y Saw i o Zudlad TR =Yoo q
Ao (‘|
¥do (¥
Yoo v
Fdo (¥
g8 ¥ VLS o ibae ¥ ol gl 3o bS g ofF il a0 U5 JIX Y i « oY g0 slio s 50 - Fo
Yol Y15
KA P=Ao+fQi QIaJlsé.gL'{gl-‘=Pn+'rQh Al dis e l,:5.3[':'.P=1“c=c=—Qd G ygeoas LT Al ST ¥
E'la‘,lﬁ 6}'1_7' J]..I_ii..o 3 Lrlﬁh‘d ,_;I_mLi:..f h...u_a.l Y 4..\.'5-5)3 )1..1.5.0 O ygus EJT 3 dj.uu acly &L‘Ul, njl.‘:_v] 3
fl-" . P"-’ (1|
Vo oY (Y
Ao V¥ (¢
do o vde (F
poiad (g2 0ols p ldle ol il G onl 00l gLolad 5 do e gl i U w ) sla b 3 CSoelas g0 FY
gl o ol o8y
QF =ve+tl. QP =pe—¢P ¢
QP =va+vP, Q" =1aa—aP (v
Q*=Ar+14P, QP =voa—yrP ¢
Q° =1at +3YP, QY =1ah—¥P ¢
Caallic ol of pan = ol 53 e Jeb 30 ¥ oY Baae ol b oosdiis Jley N6 oy 5x 285 FY
Claml digfa X Caond X oly)
b o dals (Y sl 20l )

o 2l e 5 RelS il (F s ot A e g 38l G (T


https://saednews.com

saednews.com

4 s 831A (11-8) uS = eobaidl agle

59 ""L"?'lh" g &Y Sy F U"":*‘L" HhX a=lg ¥ ts.!gl.u‘_,,r.tu-mn 543 ).}A ).-.I-:.t ;_g'lsd-:.i.i A gl )ﬂ -¥¥
Youl jade A dladi \0 4 NlRSx}.‘_- wals ‘_,-‘-JI)&I
Yl
\ |

o e Y

¥

L
v
833l B8 ! ¥ s o o ol dd gt 0lS o ildai Y anla Yoo wlopw anlyg T g S5 aslg Yo L s —Fh
Vel juds I g9 5 (led dudgi wtdly Call adoi | polufls 43 Cond
VO
Y
£
£ (f
Gl G yae e a8 iacio alolae el 80l 2010y ) Srjaeeas (cloniiS il pan amog Bt g Cogglbe b -FF
Sl plof X (YU
U=xy ,1fe=x4+Ffy¥

¥y=Yo (0

¥ =AY

x—&(
P,

K:\Fo (F
I

! 1@|..L'3' ﬁli.:\..l J.t lS‘J'? LAS Iy gaodl D g tS)L*”JjSL'L} ﬁlf b‘-,.au -y
d'MR  d"™MC
> 0
dQ dQ
dTR dTC
< — (T
dQ} dQ)
dMR - dMC
g di
dMC
dQ
Jobw dall 30 3 Wil §) SUplas il i 90 w2 ol sal )8 5 Sl Ao oo e &5 Jyee 0 FA
Yo rotee 6 jlamd! S50,
i) '_f_LQ; ..La_l}b PR s LSS nfLﬁ“ CLERT L SOSNIE.N §
! ‘:"-P.-' "1"""‘-IJJI e "“"'“' jl P i_-,-.’.]{-; R i_-s""‘“ Tt ‘-‘“‘-*'*" (Y
bl e aily ad Jols aladl o oled aelye o o (F
Al e Ailgs ad Jolai alads o ol aine e o (F

> (f


https://saednews.com

saednews.com

Ve dociua 831A (M8} uF = gobaidl pgle
SR Ctent A 0l S0 8lg g o loldl o ghamd! Coldy S1L o el oload Jals b -F4
DL ) ey § e i s LS o g o0l
FFS g o S oS e (Y B e o Bl Bl
SRS S - psiS - cer (F PR o8 - pnaS g - 2,

A (o liditins 05 oo asliind (R) geiy 5 (B) £5% glaooled 5 a vy oy J ja 1) g guivainn oS0 S5 -0
S o hpogd aigRa 1) ol opal walsi (5ol gnsT hiianns 255 3 (298 B2 (gl 595 1S 0 wdgd ol o]
Q=B*“RF ¢
Q=B+a>R ¢
Q=B%@:R) ¢
Q=Min{B.a=R} ¢t
sy o5 3900 33 bl il e il o203k 5110 5 01 = ALTOKP Gypons ey oty 0 #1 0
Sl IS 15 (690 (o116 eyt bl B S 59 Srnigite
2 ()
V(¥
TS
Y (f

st ol S £ aomo il P=to—q , P=Y4+Yq wjgen Y5 bl § ad e wofmo ailad ST -OF
Pl ol Jolad adadi ;0 Loléd g a0 =

—

Petaal IS % il Aiagy alad 55 LolES s

- E | = = ]
4 B B

P
-


https://saednews.com

saednews.com

W Ao 831A (11-8) &5 = golaid! mgle
s 00ld ((Pdilr pled E59) VIRS =¥ bl alog a0 ¥ 9 X YIS 98 (o slodicS b paae Gl 5 —0F
S| s 3390 pl0S ¥ a X YW £ai o guad 30 .Sl
it S ¥ X sl (O
it Jle iy g X gla¥lE (Y
e Joe g ¥ YIS Lol il s X (YIS (Y
gt T ¥ SV Lol S Jle i X VI (T
sl e Saaiio Do Wy b e oo b alaly 33 3 & T plas -00
NPV I PLE LS RUTE S S R Oe-gr_ S ST -SRI L ST X R PRI §
ol | Jg3 Certes it lils A5 e o o elife aniend saialS 235l L G 0 (T
ol g S D dils w55 | i ¢ polodle dolis Col 20l U Certs 3 (Y
oylad Jels gl ulifia 4 s mesh az s s i sl wd e e S (F
o oladdl
Oy 33 (14} o5 Caond by (10 NS Syl 5 5130 a2 (B 15 AU i (g Cigld 7
gileiz! 530,157 (F Sl
T S PN W | PR - S b absla alal ) e (¥
orte 5 5 Joy dedye a5 D350 JUa] i (OI5T) 3l 113l 10 AIg0 wd B gl sbg by pladl g3 o S S BV
JUELJUEEJR SPUK JE 0
el S ) ol ol sl ey Gl G
ol gy g 08 Sy rimed L8319 ool 50 3l endann o 50 Sl 3 00be 75l el p0 gesIl I, DA
Yolidl salys Sl 4e wils
il anlys zals jlina g ade (7 Wl aalys 2080 Jolad aglyy adaw ()
Wl aales ol Jlail o g laSle b (F ) omles Sg3k g laFale e o sl e (F
iy syl e Sl T=de i akw ol 3 C=Yootohy Ljypods Dpae @l ws o6 08
sl plad golyl il L3N 529290 3l ime Sl Ao
& O
Ve (Y
Vo ¥
bo (F
o o B & o3 5 Y/ il sl Sl o b 50 Syin B 45 Sloj g8 ke sudylih cwpd P

1 dal 3 s i dammaliie b oy iul38] asly oo Cdad 2l 451 .canl ¥ ply dif paudd Wilgh 0 o yg0
fawl 5380 plas [Crowding out Effect) sulls squzxe

Tae ()

Yoo (Y

o (Y

yoo (f


https://saednews.com

saednews.com

W amino 831A (1-8) 45 = eoluid! agle

sl Zolp o e stn 74 4 g SLOLE Comlus- (¥
iy e g o A 5J1mela)m oLlolis Coalans (V
iowsal e 0t F i A o S0leles LSl Comoluns (F

fuicnd L it plad g3 o s ool 09w 9 (30 glows > Y
Sz - Sl glojlsl b = (¥ sl bl - gle Lt €¥ Sz - sl i O

Gty 3 VBl il g 3150 50al30 g b el ol 38 31 gl llle T 30 o iy s g9 S s ¥
Wil orlg B0 Jolne T, o Jar amlg Yoo Jolee Jhiue dpae g ¥ Joleo cdga JUS] slacsla g cudslyd
Yol Ly gue oz 0y il adal;
Foda, Yy (¥ Vie4o 48y ()
oo Y VA0 0y (¥

1y olRg g G slaw Sl b sy g delg Yoo oo Jolao pome a a0 S0 o gl ol LRGN 3550 b B lide ST —PF
el B2 Sl G895 0 (6 WS L 3 A (5Nt SNkl sy 01 olne o 0 s 59 b O Jolno YIS
Toeo oA ()
dee ye (7
Yoo Yo Y
oo Yo (f

A o Jds 08 2 0 Dyl g oW e Jgbo 58] Sundid Sl e el IS 51 42 2959 o hulydl PO
€315 o U oo 2 bawgio Juo (5 il

b8l Gt s hEl sl Y e pals | 2ald . cels O
S elE L auliSl il (R ohalidlic sl o saladl o gsbiel (¥

30/ 0F Copmaz aliy fyi g 070 A Mgl ¢ 00 /F il £ ¥ S KOLT 0jiney 5 adgs i 51 5%
g {(Steady State) co 1405 Cun oy g0 dil yw arlo y s yloc Ro Wbl pa—w S a gl daloyw g
Ol iy o Fak xiloafi cull gl p3¥ g 0 als pus
“ ¥ Y ()
2Ry
R Y
i A (T

| et 10010 g 5Bl g Yoo o3liil Yy Cdad g like (it aew gl S0 53 o [S LM slBiiws o PV

g I=1I, —Vecer 31TO Jolme (Jom b odul 18 g i g Blod (Al et Hads 0 e £ et
d

M
Tagl il arl aaly ey o Al pine il b =o,¥Y—Yooor
Vae ()
\l"clt: {Y
YYO (¥

o (f


https://saednews.com

saednews.com

A T 831A (1-8) 45 = eoluid! agle

Fogd oo gune IS — LM (5950 ol (298 952 1) o)lgs jI Suplas 74
T S LT B o T B LT oSl o R )
oo DU fogs S8 5 (Lol lile o Jaamme 40w alle (Y
et SLUAT 3gr 228 lacied plav Gl b e ils oy g (F
et DL Gog iT oo Jpeame 3o LA Dg0aS deiiuend oy DL o (F

Lo 0 3lal (ylogh fawken YOO dguw (5logd yaados 100 VL S50 1 8 joiiwn (eoladl o8y S5 ;0 P4
Ogmrbee 80 315 g 5t 3 0T Sl (S50 458 5 Glagi gk 100 pl Slge a8 oot (g Yo 0
il logi (yguben Wiz ol 229381 (30 )] sl logs

Yoo ()
Yoo (Y
oo (T‘
S ('f
i @ g 3 o;oolf Y y . .
poo Pl o a8 ity P = PE + fU _(E)t Cype & palid | Jocie wlaidl S g a5 A8 g8 Y.
L

Al (5390 34 &y E 58 (%) 5t oles 33 ol 58 Up 5 b ol o bgsye Uil o5 I o 5o a3l
(el da 30 V18 Jalno (6390 30 s £ ) Vel jodin s 68w § 59 D j90 of 50
v¥e O
¥
a Y
7

a8 o0 Iy at 38 SUST jobar GND 85 o WS oo iy YLl (09290 0 g AS ooy g i elas” ¥
o9l o0 (oo )Ll (5097 g0 50 aidl Ghod (g WS h oy
oy Lt 515 (Y LSe35 5 O
ol g yldF anle o S5 (F g2 p& alel Jaz o S lzes o 5,5 (¥

Loyt G ool o (s s S, ooty B0 il 04 Sl gl ain wils APC a8 5.5 —VT
45 s i codld sel 38 dnd 8 Jl sl b o AR L0, AF c 0 AL, AT i sl e olieS sLAPC
f il o b ks ;38095 sl j0 ¢ 3o (gl (g5l B pa ol w50
i = i o a - g (F S A e A Y

YD Sy ARAE Jl T8 Job 50 JS Jpame g adl Y= AKTTONTE & o s 5 sy oot 51 WY
aoisy 31 e Az ol o3 V0 g ey b i i o e 5 55 AL i 0 g 00T il 1) (g0
Vol (08 oyl e Jolo w51 (bl J Jguarono
Sua s Y YE (Y sy Y ()
by ¥O(F by 10 (Y


https://saednews.com

saednews.com

VP Ao 831A (1-8) 45 = eoluid! agle

LS Ay Sons e 1 g i I i g S s il o380 )18 cLALET s 3dbao jad ST -V
SOOI B 07- - T O BT R P X 1
b e P ol e O
ol e gy ol ce STREI(Y
s g Gl 8IS ki gy e ples (T
S S 388w polae - 0T il g%y Sand palae (F
C,10 6B 2 sl A o T 2 e Al (ST g g T S 0 YD

nplS o als (Y gl el )
sl sl (F ol slg Y

Cmowd e Ll Fllew] Yoo g Yoo Lol o fpmo Jlw S0 50 iloyls 9 Lljolo | ol jlode golacdl o V5
=) gl Sl Aol alaly A conlls Al ally wus e Vo Wloyly Cwend mar Ll g aejo Yoo wiljole
Pl 1T Tl
—You ()
—\fe (Y
—h¥a
oo (F

a3l (Jamy oL s ol g el Yy = Yy + Yoo(p— i) oleidl i o J5 adpe s JSb ¥V

e

(L[;] =0l &5 g 5ba
LRI e PPN L P PSR LK ) PEYE O] [ SRS IRV APESg- 1 |- EH IR PR . Tl L e
ot s Sl walg¥o g Yo oo il iy Jolad )0 tosd mlaw g counl Jot px ol pln g Lol
Pl plaS gy Colins 8391358
Y0
10 (Y
Y (v
Y0 (F

JUit oy pebios aF Sl 53 and gy dirly Y00 anlgh putias aad 558 6508 2 slike ol o soles 55801 45 —VA

dm dload! Lo ol e8] Jao aslg i sl I8 slalss il MIPC =% Bl Jas voly TFo  Lls

Lo L g e goaalg Yoo G0l Bl AD—AS ol Laa e o ol

e Jol Jlicisl o of pdaee
Yo ()
a (Y
Yo Qv

fo (F


https://saednews.com

saednews.com

W aondes 831A (M8} uF = gobaidl pgle
aolglA 0o b pai LB uel 35 5 usly 1800 U pas ol rgualy Tooo ot el aded b obaudl S 58 Y8
Sl b S50 (ot g 209t 42 lgo gula Yoo g U SLaidl (p] 50 (o)l Dl Lerndy (meinods Cal

Ol ploS ol § do gl0F Loy g S 7 5lae 0 5le gonla Yoo Aoy
Feo  ee ()
?OC B TJU:) (Y
Fos Yoo (¥
Poo Yoo ('{-
JERTA IV ST SERRLI BT LIRS T LT K ebolid oove Sl GBI LM v By - A
RPN Y N7 SUIEEEL AR PIEE PR ] [ L) DU
15 samg  goaes gogan (Y o B P L PR PPN X TP
..}JL\J gy ‘Lﬁ‘j_ﬁ""“}.“.‘é q LS gal (t ] \.J““b- 5633.-55—)._4_.&— gl gal v
.'G'J‘{.!J
T:.
—
. A ;  Fm XY
failelas’y g X polao K31 L X+ 1y = S1o-Ad
1
Y+ veT
¥ ¥
X=——.¥=— ()
) )
¥ 2
X = % } = — — (T
& d
¥ ¥
XSV v
& ]
¥ T
B ¥
b 0
v
X +Hx—1
il plat ¢f(1)=rr— b asols  AY
X —8x
E )y kO
R—{-r.o ¥} ¥ T
1+x i i
flul plas .y =In + cos 1Il(ai—\) ol aiels —AY

[-.) o


https://saednews.com

saednews.com

831A (1-8) 45 = eoluid! agle

x—)
S| 218 (Dals o0 S0 3 3 5 dus W X &F olfla ‘—T'v"_ TN ED
X—+YT—x

v

= -

|-t |~ 1|
-
—t

. : ¥
Yol plas . lim (H—x) ladie
n—+co Y

: ) } 1 1
(il plas o lim n( + Pt ]Jlm
n>+o \n'+y 0’ +¥ 0’ +4 n' +n'

X X
(ol praomns = 3 2led [ ] Y iaal plos x =¥ i o f(x)=|:;}—|:—;j| &N Cundy
Syl Cely g (Y P Az ()

i 8 ogen (F 3yla s Kig (V

AF

—-Ab

Y

—-AY

ol oo (7)1 & be Jols i F(X)=x+0" 51 A4

i ("|
¥
}
¥
V¥
F il plds X =0 L‘;L}Id"f }’=I]ﬂ(1+1) é:'l‘ r°1“ :L\JJ.h LR
(—0""n(n-1! ¢ (=1)"n! O

(=" n(n-")! ¢f (=" ' (n— )

A4


https://saednews.com

saednews.com

W dociio 831A (1-8) 45 = eoluid! agle

1, =1, kel o X+ YHZ=Y amio g x"+ry"=r algiwl 2bliy 1 fols  Somin g wbeo b Aolas -2

Tiianed ol
b £
_:'}.-'_'_\':— (']
v _y
X—=}Y v+y 71
4 ¥ v
X—H Z—\
SShri=——
T Y
XU Y 7 — )
=k o (f
¥ T )

Gl A ia e 5 Sl el J5 ol yo duoyo slacs sy psic diin g ¥ = Ao —TX shaiSuty clolii pli —4)
¥l rc]dfaﬁ.‘..g S I-g-ﬂ-!.)fl-h sy Jﬁ demlg Yoo
Ve (F Y (T" g (T N (']
C|x=t" vt
Tl ploS X aliand ¥ i o501, ¢ olf o -AY
y=l

Y =K =t a

=

¢l rc1~.\f a(,'sh.‘a- it 87} J91 -;.:5)& EPERN- _,‘ bJLﬁ.’LmIL_I \/(Lﬁ)r —T(TJ.I 043_) t.T"!-}'p‘: _,Ll..i.n -4y

#1
— {1
? =

#h

Y

ot
! a0 vy =35It 3 X=COSE o Sluciol o A Jole Loyger (il yo F(x,¥) =3y of > AF

cosYt O
cost (7
sinyt v
SINT (F


https://saednews.com

saednews.com

bA deio 831A (1-8) 45 = eoluid! agle

Y] Gt 33 (0,0} Aladd jo [{x,¥)=3¥ (glp o100 plas

Yo 5
Tl alod  (1,1,7) ddaili )0 Z 2ol Comidg X+Y =T Ll b Z=—+— 2l gjlwaings Al 4o
X ¥

rarina (F el (¥ 5 7 e O
Ju
Slila— P d—ols y=uv g x=1u" +v A S g0 by V= V(X,¥) 5 U= U(R,¥) oS

il 'nlhls =(I].,V) T (—fﬂ}

~~ v
— 1

N R
Ay

-

&
v

+0 4o X a5 ol yix) mlD clae y(e) = adal b b }-"=yf +x}-'f Sl s s Wolas o

TP IR SR A

y=«q
¥y¥=—1 (¥
y=—Y
¥y=1 (¥

fecal olas F(e) =0 Adal bt b ¥ =¥y = €' sl s dolas g
y=c¢" (¢ =1) ()

y=c¥ (™ +1) v

=g (e - v

et

= 1) ¢

T g gy 90 Jhw 10 ColdF 51 pa JF dulop 5 ABLS (glaslo pu & dsgy jglods Qg i (23 51
R 15'..15' 3 guet?

L

i
—In¥y ¢
Yo

i
—Iny
W]

}
—Ina ¢
Yo

\
—Ind ¢f
)

-4

—ag

—ay

AA

~44

- P


https://saednews.com

saednews.com

L&

831A (1-8) 45 = eoluid! agle

gepl Sy A=

AT

Sl plof (D) lode f{—F) =0 ¢ F(x) =

Ind
v—Iny v
—Iny ¢

F—Ylno (¥
.

dx oos o8 -4

i_u.u]u.ull st € f("l) I —dt L;a.:'u.n).l.ﬁ.l =ong PLSS‘,J —¥+7

tTHt+Y
(e. )
(5. Y) @
(—F.2)
{(—Y.5) (¥

Fuan! plas [f|x—y|dxdy ol

5 &5 &

|- |- -f|— |-
.
-t

Pl B phe Vy ={o,2,—1) 4 Ve ={-T,0,—¥F) ¥y =(—14Y,—T7) slelop

il s 30 WA plo b0 50 g pkai 030 110 9 de gl 3 Cslee plas il YXY

| A2 5w o aly (O
AR yasioa b aidy v
[A =2 g s s Jia (1
[A #e g s Jis (F

—1+¥


https://saednews.com

saednews.com

¥+ docies 831A (M8} uF = gobaidl pgle
f A
bj_.wl_f |:o m:| uuﬁl_b\_n_m{d_.\m 4 Joleg Lgl_hd_.w\.ll}) ‘:‘3—'5 JJJI—R.n ?LT q }u\ ..\_ﬁ.JuaJ_% —Yef

§umol a8 (GBliis (auancios) afrg (gl lo g o dagly ugien il AL Ay + 2, AL =10

)

— o~
o -

e
K

< -9- ..

Y pazea 13 0580 plaf Glel o (forecast) ow i g (prediction) oe$in paas o —1of
sl Gl bl aninl je fes b olagg, S o06f o O
al LBl Lol oyl s (g5m ol G o s (Y
Sl ol % N e ol BB | i O
sl Sl s sl sinl o et b sy, (i 05T s (F
il i 4 35 S Lodls wlidie pguad j5 —1e¥
Wil el g3de il Jlg e el 5 g (lakold lde jo basole ()
Sl i geae nd Alel e s T g el Gubige jo lossls (¥
Al €33 paé o i g glalsld alde o loasls (Y
e gove bl el e pel alde (o Lasola (F
s 3 el § (SUger 0 30 ol 0l Comdns FT 9 V7 1D ol s pomw 9 38 Jol Sl gjbol plr Sy 0 104

LS“:"B"I'“'“"? LJJLB 8 u.'_'.u.JIJ 4 -'iJ}_'.? i +:‘| Ya (v \_,C"“I}’I“":“},. LJ.}L’. g AJE_? . _C‘I va
fipois JBye yuad) @iz  +0XY0 F hpeta Mok g 4 dliz « —51Y0 CF

oty gt 595 0wy I Jiims 3 oy @ ygmets (¥) GUT sl b 339 9 (%) Lomglar o o5l p8luce 55 —108
P25 LS iz 5 Sl el LT ol 5L g oyl pilons | s JU Y00 Sobiai digni g0 polusl s

Sl 18 LT ol o 5l g ol pdlano 539 oredilin Eaoime 6l 188 jlinedsl aluold il el Zawady
X=¥0, $; =1, ¥=1b,5,=0

ALY L AE0 (Y AFE L ADY Q)
AR A2V (F AY B o Y0 (¥


https://saednews.com

saednews.com

1 amieo 831A (11-8) uS = eobaidl agle

Coanly 3l Cod 0 Xl ylg g il Cowl ol a3le ) O yaed X dlwg | Sobad pde Jlais! | SR ol
13 e PN el 519 5 s 23 = ygeedd G 7 FTG T &

&l PL\S e Lo
- y L S
f(x)=

o X )._!IJLEJ _,..1_'..» \5'}4

i §
_‘_“
F ¥

4 4
_‘_(T
vy T

AR
_‘_(T'
¥

A ¥
_c_(f
FR A

Pl T aadll dmsler Ll g ol 90 5T e diged (il slg SS9l Jlasa Lo B 1Y Aohad iged S5 0
P(FL,:\ > Yo} (A
P(x), > ¥} (v
P(x), >Y) o
P{L,, =) (f
crnnnnnneneenns JLo g 20387 aSibio oylisell dloli  Salai ol ogd pilp ¥ adged pme (51 g lol anllas SO 4o
s Dblgs adal Solai dlels Jebo al g
¥ 0
Yy
J ot
Jy

SR
v

fecal olss P(ANB | AUB) eLs‘.iT.P{B}=$ . [’(A)=$ s osgp e B g A saling 58 71

¢l plof o] 090 4 )5 il cpueisls 4Bl 5 3 10 8 ¥ LY duc gy 5T
8:Y )

TEA (Y

a4 (v

V(P

-

-4

-1y

-1y

-11¥


https://saednews.com

saednews.com

YY amio 831A (1-8) 45 = eoluid! agle

Cov(x,y) oo, wail V(x—¥) =1 3 V(X +¥) =1 afg sba witils (Bolai puiio 90F 9 X i 258 —110
Vi plas’
Y
YT
o (¥
—Y (f

- i
Jak ;omzo gly PII\=H]=F Jlair! bl JSolal piio dowg CF 3l 4 S0y J sk glsdig e 117

a5 ! Jloda] el B00 slvaie (o Wowigw 3l Hiwws dids SO ek 10 coumw; albodis p ol aiie SO
F] rn1df;dmﬁd.n.ﬂ¢asﬁﬂ-‘lauﬁjﬁ_vhﬁéﬁ]d&ﬁ.ﬁsdo_‘:sodﬁt).}

— Y

e
fA

3
P
8 oo i g Je jabay 1 ol a5 X o sl oo X [ ol ol g1 9 oS00 wli g ) ol o6 - WY
Sl plof PIX=0]Y = F| .puobi oo ¥ 1 o0 0l ol s loas
VY

— O
¥4

Yo
¥4

(r

Gt dmo yd v WS Tie i8S Ly ol Cala g jl Gl ) L= YO g ol U pas vaalem ol flejle ST 114
Fady il Cudlee ool oo o Folls
WA G
Yo (Y
Sy
v (F
6 anol 050y Wit (s 30 0] utrlis bhawgiio .aanl i ¥ oo G yal b o A asjo N g Job brawgio —194
YEE (1
Yoo (Y
A (¥
#F (f


https://saednews.com

saednews.com

Y docio 831A (1-8) 45 = eoluid! agle

wBbal CamoS (il sl 5 (ool ol sl sl 2 3eF A= F b enlgn a8 a8 el X B0l S
ool plas ¥ =FX+Y
£ 180
R
%5 1Y (F
YT (T
ool AY (galuns VA sae Jaor pgo aud po jolildS g 1F i ¥ oue Jyo Jgl 4 00 jglidS Jlo i a2je5 Sy 50
Fiiew alof g2 398 (ol b Byl g (pfilo
AV 5 YA (Y SIRTN
T bt VY g VF (Y
| 0894 iload lon A0 g AV AT Wilowd Loliadl dalad w48 ol8ihs 8 S b et 3 (0 e 0 B e
(E=¥1) Towul plas’ Jloyh pajai (258 b olidin 18 ol (3l yiidis s y3 aSilio (gl YD lolsf aliold
AY =AY ()
VAT — 1oy
VPO —toYaa
VY F—re Y
Lot caglio g wlasil Solai jgbas U # sloaige alos o 51 & g9 Jlar Fioglio (ol ) sl
Gl a5 90T o slal el 1) 7 bty gy 2§ Jolo s 09 o0 (5 o Sl £ )T 3l v 2
Y solif am o U IS Oljadme £ gocme = 88T =4F
YA gol3] ez yo b onids duor g8 &l il il j50ime £ gecne = SSE = ¥5
2 AS ()
3 NV (Y
CFY (Y
5 F5 (f
Fodl IS (ygams 55 daor ol il slg el ool sy 15 LS 0 puiin 90 [y 5 i 0591 0 S5 50
n=to , Zc‘r:m\ ; Zx"=wo , Z(x—i)* = 8A
S A YA O
LY LTS O
2 ¥Y 67 (v
YA 88 (F
il ool sy Jlo Y0 ot (gl )b Jgame lime b 8 paae 355 Gline Gt Al a3 5 5 Sl
il oA g 55 5 las alslao

D x-% oo, P x-DUy-FI=t6o , Y x=Teo, I y=Tbe
¥=A—1FX Q)
V=Y AHYEX (T
¥ =AY+ AX (Y
v =4c,YOX (F

Wwe

-1

vy

-ty

-\T¥

-1rH


https://saednews.com

saednews.com

YF amin 831A (1-8) 45 = eoluid! agle

.'(‘;93‘.“'! alasf ;‘5JFJ.';.I'I',! 3 ‘Jﬁ (0 T s._ﬂ.n.!'ib,.u audle :&J.LAJIU.U u‘)hr) ‘;nﬁua:u LD di gadxo

89 Lt L Sl 0Bl Al madin ST (g9 (o Sl S B 50l A Conud A JalS 45 T j50e 50
COS (0 oot 22 LB0 Jodwd g

s oo GBI B j5aS 0 g AT A 1525 0 Lanaiie )5 (6550 afly 25amms (1

oo fnl B jenS g A a8 o masis 15 (ggp el Spats (Y

i il s n s wiin J5 o RSl o5 (Y

_L}LI\EII ui.ualf J}"E 3.} )_Cb ):.'.‘ \_‘M._.A )LT L_gg‘,._a L_glﬂla -J}.:,\_._.u.) (f

i oyl gl jeiin Joo (59,8 5 Soplas
o3 93 3 kS 153el5S (7 Hotea L s lanly Llse O
Aty Jelse ol cond L (F Seo glraidl (Y

ool J 5k 35 2 jlee @IS U Sownis S 5 et

st il 3l el 03,5 sy 4 suds Jole 4 las Y g ()

el o ialis LY aes ades ades falge ol L (Y

bl oo a8l Ko g a8 als; cades falge ol LY

S e e L8 S jland 51 s Jolad o (F

ORS mo li dutionds g Az )l GV 90 udod po 1y daS g 4l ] 1ol a0 I 59 00 (5530 s DL w3 Seus
Fanl plus ad ya aud o g ol ] 59 50 30 ol o Aol | cd oS ¢ Jg0 a3 dngi L

o ¥ LYY O

3 0330 518 (g9, ofnl | &Sy RN

azal 3ols N g Gl Y U o | Y ‘ R
Aot 0y K adad (ol g o3 I (g90ad | Vi ¥ ity x *
foml opa )T 2l legl aKe Jae ) glangnil 51 Suplas 5o

(A0 g st Gyl (Y GV cngab a3t O

(1307) warietl pss (503t (F OAAE) ol oypa3l (¥

o yalo alls mafasts aslysl asly Yoo &30at as 1y edgs oyl vasloue JolS o yi U jalid 350 7 59 olii ;o
(I8- LM elfns ;o) fao8, o0 ot i dule puw lins 3

—Yae, Yoo O

R 2t

—tne Yoo (¥

—yee , —tes (F

SR pldT g aldad amog (g (0 5 (ot aled 31 £ 5 el jo e Calo g 1 Ja cdlery b
Cagulien 325 25lge

il Er ol g lacala gl alsla (Y les Sl g lacsley 513 ol O

3 TF el g el g 15 g (F at e el s sl 5y gt (F

-17#

-y

YA

-ira

1Y

-1

-y


https://saednews.com

saednews.com

Y8 amio 831A (1-8) 45 = eoluid! agle

Cdge o lko derly 180 o lo e il daud 708 b g Gl )1 F o p U b 3L Shandl S5 0 g IS-LM o580 e T

L]H Lgl_.al.m E.rl_us 1= ]D =0T Dya—wd éﬂd_ifdub;)_m e_..11._| JJI .ru__u_ln.)l.h u:..i'lH| |J
d

0 lgd LF udig s p0 o &y 5)f jodla (535 50 Sl ogh Jolas )l E 5 g a2l —— =0 F¥=Yooor

Cas, 85k Joled 4 alaisl
Yo (O
Yo (¥
Voo (¥
Foo (F
il 83,5 Consdi o) P Jalan gy 5 g whyd B Y8 b B 50 1y 5l ol g8 eamie Glylel SaS By 1YF
il o ys il gy blio 3 y¥o g5l 5 GRS puki bl MO VB Wigs 4o (290 130 5o aseilin
—-Yf QO
TY (¥
Frn Y
Ao (¥
oealS JLu,y AFFo Vo e sail Jle a8 ol gt jELadL Jb; Q000 il 3yl jl5k 50 Yo uus )8 -1
i Sy b g e s JolS 5 o g 53 il o3 B el (513l )0 0t 8 551 il
Tl caglds o 7515 g plpl s S @ligl o 53 s L o218 Bl juir b oyl ] 30 0 e 255 01,81 o9
aral ()
oY (Y
o, o f gt
By 7 (T
pobil s CanlP =Yoot q g P=Fo-Tq wjee & by 5L 0 Y clol& g ad e olb Joie —1VF
o s sldle ol 1 B RSS LI 5 5 S A 2 ke S o0 23 Jg ooty E=F 5l & VIS aalg
il plad
PR
Vv (y
Tid L hia
YIY AT (F
Tl oy 3590 plaS YU doly o ldl Sl Lol =0 Qjped ad e Soce S 1YY
Syl R LElE | e w4y lJle LY
ol GBS 3] S50 e b el (F
ol g2 g2 29 p g3k jab 4 DL L (Y
sl 0258 me G g Sldle Sl eled (F


https://saednews.com

saednews.com

Y5 amino 831A (11-8) uS = eobaidl agle

3058 ol (VIR wlile sl #5 3 (AR) b buwsio 7 5 wowe! 7y 95 Sldle Joue &5 clamels o —1TA
Pl a8 colatdl Glowal j3 F 4 g0 ol 5 SGplas g odas ol s der ablasbils dwl )5 usly Yoo,000 45

AT LPUPY-Y |

w8 lae asly §2;000 1 sl g0

VAL ._;._-;,-15 ﬁao__,-ooo Iy &o',ooc J-}-‘rlj'-&

14 alg Yoogooo yalile
AR . MR =+3va . AR =70 ¢
MR . MR =%y AR =V v0 (Y
MR . MR =%1a . AR =%1s (v
AR . MR =710 AR =%y« (F
bl bl a | golandl dulsi phaw o 290 wBlad i 2 Sendgea o5kl 13 39 Ao damnigew —IVA
Lt 30 serseserimrrsnos
hase lawsie auje U Lol - aslg (Y Jhamal alesanss Lol - asly (0
PESENY /g ezl g ange b Lol _ cagd ¥
********** whwialy 428l phals 315 ad e Dllo 31 e 5 00,8 5143 0 Sedews il amilie  -YF
el 0331 Sy g0l p0 i 5 smniile (Y g enrs gl S5 L5 S 30
e s adé gualys B osile (Y Xl 4 le il 3 gl e S

8 ol F i | b0} ;L5 s ;0 (Pure  Expeetation) el of )Tl e i bl p -1
¢l Caw s 30,150 31 Sy plas (Term Structure of Interest Rate)

3 g0 g ok iy 408 gl 4 e oligT 48 3lygl gy ()

] oda aligs 0 e glad B daugie 5l plien Do sl as gl il o e A (T

A o 28 o Revan o o sl o cAlis slaaryyu b ad)E 3l o e slo 5 (F

el LS (Premiumy asls b as e SO sgomg aphine ueaid 4o E @l gl g 0 5 (F

fudl co 3las1 0 590 pIaS Wl 523 o0 dand (5)l8) o0 58 e be iloj pd Jas adpe Gl (o 58 81 IFY

Gﬁ“‘t’; oralyd g g Ll o5 il Shasi lale O
i g g Ul g8 Sl ale (Y
i, " o5 A o Sogads fanle (¥
/ skl s Sl Ml ¥
L, ;
t olo;
320 YIS g g leo (diiler (2L oyl pulr ol 0 g Sl pluS w51 -VFY
Sl Juil o 5 (Y Pag 230 > Fe O

als” Jlntil e Ssds (F o aly y2 2 (Y


https://saednews.com

saednews.com

Y doio 831A (1-8) 45 = eoluid! agle

ool gledioNo jobay (o) 5 gobaidl glacadlad Jladio I g e p DAL ol JLid 4 S 558
il 3 3550 pliS 25300 ol jo s

il oo AR s ednlih g o (Y iy oo L (Jen gl Bilas O

b oo ol Jag eanlid el (F oo falS gy aly o8l (F

e S all o Vh foles gylaus gloss pow do WwliS] g afiw Covd g o/ ¥h  Haild o psd F 0 ol 5,4
sborel @le slie 9 Jo1 adye jlade ( SLSl plod 0gai (B8 b adlasly Yoo Jolas gl plés endls a5

LI -2

Yows, Guou g Yoo , fuou ()

foco | feos (F Faoo . poos (Y

il (630 £ 58 Az Flaas lwil oo 5l (S o

wtly Y i st (¥ gkl (0
Flmw] o i o8] 5l £03 plAS joue sl o A sacle

e (F oS (¥ 435l (¥ sl O

RSy Ly golaidl b 5 golocidl Sl 3 Woika] 10 4l 15 4 iokius oy b bt i iy s 50 )
Py 5 50 4 T &g auisl Sy 5

saee (F dsslas (T agg (7 Jles! (1

Cayle ali a0 Gaded 4 YU Cadis JLEG

a1 (¥ Ayl (¥ alle® (Y 2 (1

Clia! dil s ldle 3 claesldle 31 S alas

2l (F Ly (T Jlael 55 (7 ERTINLER &

1Y

-1¥a

VFF

-1FY

-1 A

—1F4

—4A.


https://saednews.com

saednews.com

YA doiuo 831A (11-8) uS = eobaidl agle



https://saednews.com

